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QUARTERLY REPORT
MARCH 2009

The March 2009 quarter was a busy one for the
company, with a number of important activities
underway.

The key highlights of the March 2009 quarter include:

A Resource update commenced focusing
initially on converting Inferred resources to
Indicated status.

Engenium continued with a prefeasability study
and, results are expected during the June 2009
quarter

KPMG were appointed as the company’s
corporate  advisors and are presently
undertaking a strategic review of the company’s
business.

The company has commenced a review of the
Wiluna West gold potential and is also
assessing the best way to exploit the present
87,000 ounce gold resource and the corporate
structure to maximise shareholder benefit.

A detailed flora survey commenced, and this
will underpin a mining proposal.

Our Chairman recently visited China and Korea
to investigate business opportunities, and then
travelled to China where the Board met with
major shareholder Hunan Valin in China, and
then held a scheduled Board meeting.

Resource definition driling recommenced in
February 2009, with 111 RC holes for 11,932 m
completed during the March quarter, mostly at
the C3 and C2 prospects.

Golden West Resources continued to review all
transport infrastructure options in the Midwest.
The company considers that the optimum
solution is a rail link between Wiluna West and
the West coast, either to Geraldton or to the
proposed port of Oakajee. The company,
however, continues to study the alternative
transport route to Esperence.
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Wiluna West Project

The Wiluna West Project is located 35km southwest of the township of Wiluna in the north-
eastern Goldfields of Western Australia, and 630km northeast of the port city of Geraldton.
The Wiluna region is well known for large deposits of nickel, gold, lead, uranium and now
iron ore. The Project is 440m? in size and 45km in length covering almost the entire Joyners
Find Greenstone Belt.

The Wiluna West Project hosts significant gold and hematite iron deposits and is
prospective for calcrete-hosted uranium. Until recently GWR has focused on exploring and
developing the hematite iron deposits.

The Wiluna West Project currently hosts some 126 million tonnes of Inferred Direct
Shipping Ore (DSO) hematite ore at 59% Fe contained within two iron ore ridges, Unit B
and Unit C and collectively within nine ore bodies.
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Figure 1 - Iron Ore Outcrop at Wiluna West

An independent geological potential review (ASX release “Wiluna West Iron Ore Project
Target”, dated 24 September 2008) has determined that, combined with the above JORC
compliant Inferred Resource, a conceptual project iron ore target of between 320 and 470
million tonnes ranging from 56% to 59% Fe exists.

The potential project quantity and grade is conceptual in nature and there has been
insufficient exploration to define a total potential mineral resource outside of the current
JORC compliant Inferred Resource of 126 million tonnes and it is uncertain if further
exploration will result in the determination of a mineral resource of that magnitude.

Recent exploration has also identified significant calcrete style uranium mineralisation at the
southern end of the project. The project also contains a number of significant gold deposits,
with a combined resource of 788,000 tonnes at 3.5 grams of gold per tonne (87,000
ounces) and potential for additional discoveries.
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Iron Ore Exploration

During the March 2009 quarter, resource modelling, flora surveys, metallurgical testwork,
RC drilling, down-hole geophysics/surveying and rehabilitation was undertaken.

Figure 2 - Exploration Drilling at Wiluna West - March 2009

RC Dirilling
A total of 111 RC holes was completed (for 11,932m) during the March 2009 quarter.

The drilling focused upon the C3 deposit in preparation for a Resource upgrade. The
deposit is now largely drilled out on a 100m by 40 spacing to a depth of approximately
100m. RC drilling of the C3 deposit has now been completed and similar drilling is planed
for the C2 and C1 deposits in the June 2009 quarter.

Table 1 — Drilling Summar

Prospect Hole Type Number of Holes Metres Drilled
C3 RC 108 11,496

Cc2 RC 3 436

Total 111 11,932
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During the March 2009 quarter the assay laboratory cleared the backlog of samples and
turn around time is now approximately two to three weeks. As a result a number of highly
significant intercepts have been achieved as listed in Appendix 1, which include;

Table 2 — Significant intercepts

Hole Intercepts

WWRC1432 82M @ 63.6% Fe from 16m
WWRC1446 44M @ 61.6% Fe from 64m
WWRC1449 32M @ 63.7% Fe from 32m
WWRC1475 39M @ 62.8% Fe from 24m
WWRC1476 59M @ 62.9% Fe from 22m
WWRC1525 53M @ 60.9% Fe from 9m
WWRC2315 33M @ 60.7% Fe from 116m
WWRC2323 85M @ 58.4% Fe from 61m
WWRC2331 80M @ 64.2% Fe from 25m
WWRC2333 50M @ 65.6% Fe from 103m

Down-Hole Surveying and Geophysics

Up to three down-hole survey vehicles were utilized during the quarter to clear the large
backlog of holes requiring down-hole survey and geophysics.

By the end of the March 2009 quarter this was largely completed. This data is integral to
updating the various resource models.

Figure 3 - Down-Hole Geophysics at Wiluna West - March 2009
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Resource Modeling

Optiro have been engaged to undertake a resource update. The initial focus is on
converting Inferred Resources to Indicated status.

During the quarter modeling commenced on the Bowerbird and Bowerbird South deposits
and it is planned to then update the C4, C3, C2 and C1 resource models. It is anticipated
that the resource updates for Bowerbird and C4 will be completed during the June 2009

quarter.

Figure 4 - Drill Samples Bagged for Analysis - March 2009

Environment and Rehabilitation

A detailed flora survey was commenced during the March 2009 quarter. This survey will
report on vegetation communities and species of conservation significance located within
the Wiluna West project area. This work will be completed during the June 2009 quarter and

will be integral to preparing a mining proposal.

Figure 5 - Vegetation Re-Growth at Former Drilling Site

Progressive rehabilitation at all drill sites and access tracks is underway and the project
status exceeds statutory requirements.
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Product Quality

Metallurgical test work — Test work is progressing. The testing is in the final stages and
the results will be presented in the June 2009 quatrter.

Bulk sample mining — There has been no further progress on this, which will form part of
the strategy program in the first half of 2009.

Sinter Testing — The development of the program for this is on hold. The test shipment ore
has been shipped to Central Southern University in China.

Beneficiation — No work has progressed on this as we are awaiting testing results.

Quality Mine Planning — The resource database has been modified to reflect three
different quality parameters. The three categories were the resources above 60% Fe,
between 55 and 60% and between 50 and 55% Fe. This data was then tabulated to reflect
the potential quantity and quality of the different products that could be produced. The data
was also broken down to reflect the potential quality of the lump/fines products. This work is
based on preliminary results at this time but does give an indication of what might be
expected.

Marketing — Ferrum has been engaged to provide advice as to the potential market impact
of the varied quality parameters.

Prefeasibility Study

A draft prefeasibility has been completed. To enhance the study further work has been
commissioned. The work being done is to gain a greater understanding of the different
product quality that can be produced, potential for beneficiation of the low grade ores,
optimisation of the mining pits, selective mining techniques, selection of mining equipment
and power supply options.

Uranium Exploration

A buried palaeochannel that strikes north-east/south-west through tenement E53/1159
presents an attractive calcrete hosted uranium target along a strike of known uranium
mineralisation (U308 Ltd’'s Hinkler Well-Dawson Well uranium deposit).

A total of 43 vertical holes for an aggregate of 1,237m were completed, testing for potential
extensions to the Hinkler-Dawson Well deposit under cover. Two anomalous intercepts
were obtained as summarised in Table 3.

Table 3 — Anomalous Uranium Intercepts on E53/1159

East* North® From (m) To (m) Intercept
(m)
WWRC9042 | 207600 7017000 13 16 3 134
WWRC9043 | 207600 7016900 15 18 3 245
Notes:

1 - wMGA94 zone 51
2 — Assays based on 1m split sample analysed by XRF at Genalysis Laboratories, Perth

The results of the drilling suggest that the channel may trend sharply to the south.
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Gold Exploration

With the recent significant increase in the gold price Golden West Resources has
commenced a review of the Wiluna West gold potential and is also assessing the best way
to exploit the present 87,000 ounce gold resource and the corporate structure to maximise
shareholder benefit.

Figure 6 - Old Gold Workings at Joyners Find

The company was listed on the ASX in December 2004, essentially as a gold explorer, but
by mid-2005 had changed the focus to iron ore exploration as a result of the substantial
increase in world demand for iron. Gold was mined at several locations on the Wiluna West
tenements up until the 1940s.

The project area possesses a global gold resource of 788,000 tonnes 3.5 grams of gold per
tonne for a contained 87,000 ounces of gold, with a significant opportunity to increase this
as many of the targets identified in the company’s 2004 prospectus remain largely untested.

Regional scale shear zones are common hosts for gold mineralisation in Western Australia.
The Wiluna West project contains two such structures, the Joyners Shear Zone and the
Brilliant Shear Zone, within which three types of gold deposits have been identified. These
are quartz reef, quartz stockwork and Banded Iron Formation (BIF).

Geochemical soil sampling shows an extensive gold in soil anomaly that is semi coincident
with the Joyners Shear Zone. The 10km length and 500m width of the anomaly supports the
possibility that a number of mineralised structures are present (see Figure 7)
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Figure 7 - Gold Potential of Wiluna West

It is planned to compile a detailed review of the projects gold potential over the next few
months, where targets such as Eagle East (a new discovery by Golden West in 2005), will
be of priority.

Previous intercepts from this location included hole WWRC020 (14m @ 5.4g/t Au, from
26m, including 1Im @ 69.1 g/t Au) and hole WWRCO068 (12m @ 5.2g/t Au from 12m,
includes 1m @ 20.6 g/t Au).
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Infrastructure

There have been no major developments regarding infrastructure since the signing of the
Development Agreement between Oakajee Port and Rail (OP&R’) and the West Australian
Government in March of this year. That agreement has not been made public but we
believe gives OPR exclusive approval to build the private infrastructure at Oakajee port,
exclusive approval to build and operate a railway connecting Oakajee to Jack Hills and
Weld Range and a non exclusive approval to build and operate a railway serving the mines
in the south.

The Company is working with all the interested parties to ensure that economically feasible
transport infrastructure is built which will allow the development of our Wiluna West project.

Corporate

During the quarter the Company appointed Mr Anthony Begovich as its Chief Financial
Officer. Mr Begovich is a chartered accountant with other 12 years experience in the mining
sector. Mr Begovich previously worked with one of the big four accounting firms with
postings in Australia, London and Indonesia and more recently with Australian listed
companies.

On 27 February 2009 the Company announced the appointment of KPMG as its Corporate
Advisor to undertake, among other things, a strategic review of the Company’s business.
The results of the review are expected to available for consideration by the Board during the
June 2009 quarter.

The Company continues to receive expressions of interest from a range of iron ore industry
participants including companies from China, Korea, and Japan and is continuing to explore
all prospective opportunities in terms of advancement of the Wiluna West Iron Ore Project
with both customers and potential investors at either the Company or project level.

The Company is also continuing to evaluate opportunities, as they arise, to invest in other
areas that may be complimentary to the Company’s existing focus on the Wiluna West Iron
Ore Project as well as its gold and uranium assets.

As reported in the attached Appendix 5B, cash on hand at the end of March 2009 is $27.2
million. This does not include interest earned that is to be received.

Competent Person’s Statement

The information in this Public Report that relates to Exploration Results and Mineral Resources is based on, and
accurately reflects, the information compiled by Mr Alan Rudd who is a Director of Golden West Resources
Limited and a member of the Australian Institute of Geoscientists.

Mr Rudd has sufficient experience that is relevant to the style of mineralisation and type of deposit under
consideration and to the activities undertaken to qualify as Competent Persons as defined in the 2004 edition of
the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Rudd
consents to the inclusion in this report of the matters based on the information in the form and context in which it
appears.
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Appendix 1 — Significant Fe Intercepts

ole ID Pro ga Zone 50 Az/D 0 0 ercep e% O2% O3% P% Ol%
o a
WDD19 Joyners 7034849] 794059.4]090/-60 41.9 52.6] 10.75] 66.18 0.35 0.24] 0.040 3.80
WDD20 Bowerbird 7041401 794449.41270/-50 30.5 45.6 15.1] 65.06 2.37 1.51] 0.022 2.57
WWRC1310 Bowerbird 7037901 794350.8)090/-60 22.0 28.0 6] 66.58 2.79 0.89] 0.044 0.90
WWRC1312 Bowerbird 7037801 794301.2)090/-60 68.0 74.0 6] 62.70 6.68 0.89] 0.023 0.86)
WWRC1313 Bowerbird 7037699 794320.6)090/-60 13.0 18.0 5] 60.20 6.65 3.92] 0.030 2.71
WWRC1319 Bowerbird 7039402 794523.9|090/-60 19.0 26.0 7] 59.18 6.87 3.76] 0.052 4.09
WWRC1321 Bowerbird 7039699 794454.11090/-60 24.0 30.0 6] 62.20 6.43 2.62] 0.028 1.99
WWRC1329 Bowerbird 7037200( 794318.8)090/-60 33.0 39.0 6] 61.77 6.00 3.32] 0.010 1.81)
WWRC1330 Bowerbird 7037101 794368.2|090/-60 20.0 30.0 10| 58.30 7.94 5.19] 0.039 3.21
WWRC1330 090/-60 33.0 44.0 11] 58.38 5.80 3.56] 0.169 6.58
WWRC1330 090/-60 50.0 56.0 6] 62.33 5.12 2.47] 0.062 2.99
WWRC1332 Bowerbird 7036999 794369.7)090/-60 22.0 30.0 8] 60.92 6.55 3.56] 0.036 2.69
WWRC1336 Bowerbird 7036799 794369)090/-60 18.0 25.0 7] 61.42 4.47 2.33] 0.062 5.14]
WWRC1340 Bowerbird 7036599 794291.2)090/-60 54.0 60.0 6] 61.24 5.86 0.75] 0.172 5.00
WWRC1341 Bowerbird 7036601 794252.8|090/-60 87.0 93.0 6] 62.22 9.13 0.89] 0.012 0.50
WWRC1344 Bowerbird 7036401 794262.7]090/-60 12.0 17.0 5| 61.23 4.93 2.03] 0.111 4.73
WWRC1345 Bowerbird 7036400( 794221.4)090/-60 46.0 51.0 5| 61.37 7.32 1.21] 0.006 1.21
WWRC1351 Bowerbird 7035799 794154.7]090/-60 27.0 33.0 6] 64.86 2.91 2.15] 0.026 1.66
WWRC1375 Joyners 7030800( 793550.6)090/-60 28.0 34.0 6] 63.96 3.22 2.44] 0.060 1.77
WWRC1396 C2 7035500( 792540)270/60 16.0 35.0 19] 59.18 4.84 2.02] 0.155 7.79
WWRC1397 Cc2 7035600( 792772)090/60 4.0 20.0 16] 63.11 5.72 2.31] 0.015 1.48
WWRC1398 c2 7035600 792731)090/60 16.0 36.0 20| 60.06 4.95 2.40] 0.021 6.42
WWRC1398 50.0 58.0 8] 59.31 4.79 1.49] 0.056 8.38
WWRC1399 c2 7035600 792689|090/60 10.0 28.0 18] 57.56 7.56 1.91| 0.012 7.88
WWRC1399 33.0 60.0 271 59.13 4.85 2.76] 0.030 7.50
WWRC1399 81.0 112.0 31] 57.62 7.92 0.94] 0.053 8.38
WWRC1400 C2 7035599 792648)090/60 45.0 56.0 11 61.70 2.79 1.38] 0.100 7.14
WWRC1401 c2 7035599 792608)270/60 17.0 25.0 8| 60.90 4.30 3.10] 0.040 491
WWRC1401 30.0 36.0 6] 60.76 3.64 2.90] 0.215 5.54
WWRC1402 C2 7035603 792569)|090/60 13.0 22.0 9] 57.70 5.87 4.51] 0.125 6.38
WWRC1419 Cc2 7034598 792740)090/60 21.0 34.0 13] 57.67f 11.02 0.72] 0.036 5.52
WWRC1420 C2 7034600 792767|090/60 20.0 31.0 11 63.63 4.07 0.85] 0.053 3.94
WWRC1432 C1 7032499 792458]270/50 16.0 98.0 82| 62.59 4.28 2.05] 0.092 3.73
WWRC1439 Cl 7031501 792470]270/50 10.0 18.0 8] 60.11 5.04 2.38] 0.059 6.20
WWRC1440 C1l 7031325( 792456)270/50 18.0 26.0 8] 57.68 8.47 3.89] 0.078 4.62
WWRC1442 C3 7037399 792758.91090/-60 18.0 35.0 17] 61.00 4.99 1.18] 0.032 6.27
WWRC1445 C2 7037500 792759|090/60 17.0 40.0 23] 59.46 5.21 2.42] 0.034 7.09
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Prospect Mga Zone 50 AzIDip From To Intercept Fe%  SI02% Al203%

North (m) (m) (m)
WWRC1446 C2 7037499| 792719{090/60 64.0] 108.0 44| 61.63 3.88 1.44] 0.021 6.25
WWRC1447 Cc2 7037499| 792680{090/60 53.0 65.0 12] 59.18 5.66 1.99] 0.132 7.26
WWRC1449 C2 7037600| 792719{090/60 60.0 92.0 32] 63.70 2.52 0.89] 0.023 5.28
WWRC1452 C2 7037800| 792719{090/60 30.0 50.0 20| 58.25| 10.33 1.72| 0.031 4.26)
WWRC1453 Cc2 7037800| 792677{090/60 77.0 90.0 13] 60.85 6.68 1.14] 0.050 4.73
WWRC1454 C2 7037698| 792752{090/60 20.0 31.0 11] 63.43 3.64 1.48] 0.025 3.80
WWRC1455 C2 7037697| 792721[090/60 42.0 74.0 32] 61.01 4.48 1.44] 0.030 6.66
WWRC1456 C2 7037697| 792681{090/60 82.0] 104.0 22| 59.70 7.03 0.75] 0.048 6.49
WWRC1465 Cc2 7037198| 792677{090/60 7.0 14.0 7] 58.56 5.86 1.40] 0.166 8.34]
WWRC1473 C2 7041801| 792638[090/60 47.0 64.0 17] 62.38 3.05 1.05] 0.012 6.10
WWRC1475 C4 7045700| 792440{090/60 24.0 63.0 39] 62.78 6.79 1.95] 0.027 1.29
WWRC1476 C4 7045800| 792397{090/60 22.0 81.0 59| 62.04 5.64 3.01] 0.021 2.12
WWRC1477 Bowerbird 7041249| 794418{090/60 55.0 63.0 8] 62.92 4.40 3.52] 0.024 1.70
WWRC1478 Bowerbird 7041249| 794409{090/60 64.0 74.0 10] 60.82 6.02 4.84] 0.026 1.96
WWRC1479 Bowerbird 7041271| 794429(090/60 12.0 38.0 26] 61.00 6.18 4.08] 0.017 2.11
WWRC1480 Bowerbird 7041271| 794420{090/60 27.0 54.0 27] 60.55 6.23 4.76] 0.022 2.10
WWRC1481 Bowerbird 7041272| 794410{090/60 54.0 72.0 18] 63.42 3.80 3.14] 0.027 1.83
WWRC1482 Bowerbird 7041300| 794409{090/60 61.0 88.0 27] 60.22 6.34 3.55| 0.037 2.67
WWRC1483 Bowerbird 7041300| 794400{090/60 75.0 98.0 23] 65.30 2.70 2.23] 0.042 1.31
WWRC1484 Bowerbird 7041324| 794420{090/60 43.0 63.0 20] 61.09 6.04 4.04] 0.032 2.08
WWRC1485 Bowerbird 7041324| 794412{090/60 53.0 76.0 23| 66.36 2.14 1.62] 0.036 1.18
WWRC1486 Bowerbird 7041325| 794401{090/60 74.0 96.0 22| 62.38 5.28 2.69] 0.036 1.44
WWRC1487 Bowerbird 7041325| 794390{090/60 102.0] 115.0 13] 61.57 5.85 3.67] 0.041 2.02
WWRC1488 Bowerbird 7041350| 794440{090/60 14.0 22.0 8] 62.70 4.92 3.18] 0.041 1.66
WWRC1489 Bowerbird 7041350| 794431{090/60 23.0 34.0 11] 62.94 4.40 3.54] 0.030 1.74
WWRC1490 Bowerbird 7041349| 794410{090/60 47.0 67.0 20| 64.24 3.35 2.75] 0.040 1.73
WWRC1491 Bowerbird 7041349| 794401{090/60 62.0 83.0 21| 63.27 4.13 3.12] 0.040 2.00
WWRC1492 Bowerbird 7041375| 794450{090/60 2.0 8.0 6] 60.29 6.06 4.75] 0.028 2.55
WWRC1494 Bowerbird 7041374| 794431{090/60 13.0 20.0 7] 61.81 5.23 3.71] 0.034 2.21
WWRC1495 Bowerbird 7041374| 794420{090/60 24.0 38.0 14] 61.47 4.90 3.74] 0.049 3.06
WWRC1496 Bowerbird 7041373| 794411[090/60 33.0 42.0 9] 63.09 4.20 3.19] 0.038 2.06
WWRC1496 Bowerbird 7041373| 794410.5{090/-60 33.0 42.0 9] 63.09 4.20 3.20] 0.038 2.06
WWRC1496 Bowerbird 7041373| 794410.5{090/-60 47.0 53.0 6] 65.69 2.58 2.01] 0.026 1.21
WWRC1497 Bowerbird 7041373| 794400.7{090/-60 53.0 72.0 19] 63.39 4.07 3.23] 0.036 1.75
WWRC1498 Bowerbird 7041372| 794390.4{/090/-60 68.0 85.0 17] 64.42 4.07 2.16] 0.037 1.28
WWRC1499 Bowerbird 7041372| 794381.6{090/-60 86.0 96.0 10] 66.28 2.40 1.68] 0.033 0.92
WWRC1500 Bowerbird 7041402| 794410{090/60 19.0 46.0 27] 62.17 5.03 3.83] 0.040 1.89
WWRC1501 Bowerbird 7041402| 794402{090/60 36.0 54.0 18] 63.21 4.12 2.99] 0.038 2.29
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Prospect Mga Zone 50 AzIDip From To Intercept Fe%  SI02% Al203%

North (m) (m) (m)
WWRC1502 Bowerbird 7041425| 794420{090/60 17.0 22.0 5| 62.13 5.24 3.72] 0.033 2.05
WWRC1503 Bowerbird 7041425| 794412{090/60 12.0 34.0 22| 60.17 6.57 4.71] 0.032 2.45
WWRC1504 Bowerbird 7041425| 794402{090/60 27.0 50.0 23] 59.98 6.40 5.15] 0.033 2.44]
WWRC1505 Bowerbird 7041425| 794393{090/60 39.0 63.0 24] 62.21 4.89 3.96] 0.033 2.02
WWRC1506 Bowerbird 7041425| 794381[{090/60 61.0 81.0 20| 60.79 6.18 4.18] 0.039 2.19
WWRC1507 Bowerbird 7041425| 794371{090/60 30.0 49.0 19] 59.10 6.48 4.95] 0.051 3.63
WWRC1507 73.0 87.0 14] 67.27 1.74 1.02] 0.040 0.85
WWRC1515 C3 7041702| 792550{090/60 9.0 43.0 34] 60.10 5.07 3.01] 0.069 5.45
WWRC1516 C3 7041701| 792501[{090/60 0.0 8.0 8] 59.96 8.08 2.20] 0.027 3.72
WWRC1518 C3 7041593| 792506{090/60 7.0 32.0 25| 59.14 7.29 2.52] 0.126 5.06
WWRC1525 C3 7040500( 792618.5{090/-60 9.0 62.0 53] 60.89 6.91 2.76] 0.036 2.83
WWRC1539 C3 7040599 792339.3[090/-60 2.0 32.0 30] 61.57 6.03 0.73] 0.075 4.83
WWRC1545 C3 7039000 792780.2{090/-60 5.0 11.0 6] 62.51 6.27 1.91] 0.009 2.06
WWRC1558 C3 7037398| 792778.8[090/-60 17.0 28.0 11] 62.31 3.27 1.26] 0.057 6.00
WWRC2248 Bowerbird 7041449| 794348.9/090/-60 86.0 95.0 9] 60.90 6.57 4.10] 0.026 2.02
WWRC2251 Bowerbird 7040600| 794388.9/090/-60 23.0 31.0 8] 62.50 5.40 3.13] 0.035 1.62
WWRC2255 Bowerbird 7040300 794413.2/090/-60 138.0] 145.0 7] 67.05 3.17 0.32] 0.044 0.25
WWRC2257 Bowerbird 7040199 794451.3{090/-60 14.0 30.0 16| 62.05 4.55 3.66] 0.026 2.68
WWRC2257 87.0] 100.0 13] 67.31 1.40 1.04] 0.047 0.86
WWRC2258 Bowerbird 7040201| 794411.9/090/-60 155.00 173.0 18] 65.36 3.26 1.63] 0.066 1.35
WWRC2259 Bowerbird 7040101 794460.8{090/-60 31.0 38.0 7| 64.27 3.95 2.00] 0.032 211
WWRC2259 86.0 91.0 5| 66.04 2.95 1.76] 0.010 0.94]
WWRC2260 Bowerbird 7040101| 794421[090/-60 145.0] 158.0 13] 63.66 4.04 2.80] 0.071 1.76
WWRC2261 Bowerbird 7039799 794422(090/-60 30.0 37.0 7| 61.68 5.72 3.78] 0.019 1.80
WWRC2261 135.00 143.0 8] 66.46 2.68 2.57] 0.079 1.80
WWRC2262 Bowerbird 7039498 794458.7{090/-60 37.0 50.0 13] 65.29 3.70 1.93] 0.006 0.84]
WWRC2264 Bowerbird 7040000 794450.9/090/-60 97.0] 110.0 13] 64.66 3.60 2.53] 0.032 1.22
WWRC2265 Bowerbird 7038700| 794430{090/-60 71.0 79.0 8] 60.36 7.88 2.39] 0.059 3.09
WWRC2267 Bowerbird 7039900 794430.6{090/-60 132.0] 140.0 8] 64.97 4.17 1.56] 0.037 0.87
WWRC2271 Bowerbird 7039299| 794434[090/-60 88.0 98.0 10] 58.84 10.05 0.29] 0.023 3.87
WWRC2272 Bowerbird 7039099| 794401[090/-60 82.0 93.0 11] 65.55 2.56 1.40] 0.014 2.08
WWRC2273 Bowerbird 7039000 794400.4{090/-60 68.0 75.0 7] 64.01 3.33 2.00] 0.052 2.80
WWRC2290 Bowerbird 7038801 794479.4/090/-60 16.0 21.0 5] 60.45 6.27 3.50] 0.042 3.39
WWRC2293 Bowerbird 7039200 794489.6(/090/-60 17.0 26.0 9| 63.72 4.61 2.37] 0.020 1.71
WWRC2293 48.0 53.0 5] 62.11 5.11 3.89] 0.021 1.92
WWRC2294 C4 7045658| 792368.8[090/-60 4.0 13.0 9] 61.27 4.80 2.49] 0.025 4.77)
WWRC2295 c2 7035797 792690(090/60 97.0] 112.0 15| 63.18 5.79 0.96] 0.025 2.18
WWRC2295 97.0] 112.0 15] 63.19 5.79 0.96] 0.025 2.18
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Prospect Mga Zone 50 i From To Intercept Fe%  SI02% Al203%

North (m) (m) (m)
WWRC2298 C2 7035798| 792569.9/090/-60 41.0 48.0 7] 59.02 7.34 2.12] 0.138 5.52
WWRC2306 Cc2 7036301 792680(090/60 77.0 87.0 10| 58.24 4.48 2.69] 0.012 8.97
WWRC2306 79.0 87.0 8] 58.24 4.48 2.69] 0.012 8.96
WWRC2307 c2 7036398 792719(090/60 42.0 55.0 13| 56.45 6.04 3.94] 0.006 8.49
WWRC2307 42.0 55.0 13] 56.45 6.04 3.94] 0.006 8.49
WWRC2314 C3 7039500 792452(090/-60 7.0 14.0 7| 60.22 6.78 1.94] 0.046 4.76)
WWRC2314 21.0 30.0 9] 61.19 7.15 1.45] 0.035 3.57
WWRC2314 43.0 64.0 21| 57.97 6.43 4.42] 0.106 5.66
WWRC2315 C3 7039500 792411(090/60 85.0/ 105.0 20l 59.70| 10.63 0.84] 0.072 2.62
WWRC2315 7039500 792411{090/-60 85.0] 111.0 26| 58.40| 10.60 2.00] 0.077 3.24]
WWRC2315 116.0] 149.0 33] 60.72 4.50 1.63] 0.207 6.22
WWRC2316 C3 7038899 792628(090/60 56.0 81.0 25] 60.39 6.00 2.70] 0.068 4.35
WWRC2316 90.0| 111.0 21| 65.19 2.98 1.08] 0.062 2.16
WWRC2318 C3 7038847| 792604.2{090/-60 103.0] 108.0 5] 57.80 8.16 2.84] 0.105 5.97
WWRC2323 C3 7039705| 792381{090/60 61.0] 146.0 85| 58.38 7.21 2.02] 0.200 6.55
WWRC2324 C3 7039703 792360.2{090/-60 101.0] 114.0 13| 57.01f 10.32 0.87| 0.217 6.50
WWRC2324 150.0| 162.0 12| 57.79 7.79 2.57] 0.266 6.12
WWRC2325 C3 7039891 792317.3{090/-60 113.0] 147.0 34] 58.37 8.72 1.31] 0.194 6.04]
WWRC2327 C3 7041702| 792527.9/090/-60 32.0 50.0 18] 61.17 5.19 1.96] 0.102 5.07
WWRC2330 C4 7045454 792360.8{090/-60 23.0 41.0 18| 59.27 6.51 4.98] 0.030 3.14]
WWRC2330 44.0 74.0 30] 61.76 8.74 1.27] 0.038 1.28
WWRC2331 C4 7045547 792339(090/60 0.0 9.0 9| 59.27 6.12 3.53] 0.020 4.94]
WWRC2331 25.0] 105.0 80| 64.16 4.26 1.68] 0.035 2.06
WWRC2332 C4 7045597|  792312{090/60 101.0] 108.0 7] 58.93[ 11.00 1.04] 0.080 3.36
WWRC2333 C4 7045749| 792341{090/60 103.0] 153.0 50| 65.57 3.63 1.14] 0.040 1.33
WWRC2334 Bowerbird 7041348| 794370{090/60 121.0) 135.0 14] 63.32 5.06 2.69] 0.039 1.29
WWRC2335 Bowerbird 7041349 794353(090/60 63.0 97.0 34] 59.22| 10.86 2.59] 0.042 1.63
WWRC2335 156.0] 166.0 10] 62.01 7.29 2.29] 0.067 1.19
WWRC2336 Bowerbird 7041349 794343.9/090/-60 114.0] 126.0 12| 59.23[ 11.68 2.09] 0.049 1.26
WWRC2337 Bowerbird 7041326| 794351{090/60 181.0] 189.0 8] 61.32[ 10.67 0.77] 0.066 0.60
WWRC2338 Bowerbird 7041326| 794341[090/60 43.0 55.0 12| 62.88 4.13 2.67] 0.058 2.92
WWRC2340 Bowerbird 7041372 794371(090/60 34.0 43.0 9| 5831 8.97 4.29] 0.052 3.07
WWRC2340 51.0 60.0 9| 58.97 8.40 4.18] 0.064 2.69
WWRC2340 122.0] 130.0 8] 63.96 4.17 2.75] 0.030 1.29
WWRC2341 Bowerbird 7041371 794360(090/60 10.0 38.0 28] 59.84 6.62 4.24] 0.051 3.26
WWRC2341 52.0 71.0 19] 62.12 5.72 2.68] 0.063 2.50
WWRC2342 Bowerbird 7041450| 794339.1{090/-60 102.00 112.0 10] 63.24 6.12 2.04] 0.028 1.00
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Prospect Mga Zone 50 i From To Intercept Fe%  SIO02% Al203%

North (m) (m) (m)
WWRC2343 Bowerbird 7041249 794358.6/090/-60 40.0 45.0 5| 61.49 4.91 4.11] 0.058 2.62
WWRC2343 50.0 63.0 13] 58.60 6.59 4.74] 0.106 4.17)
WWRC2344 Bowerbird 7041249 794376.7{090/-60 20.0 27.0 7| 64.03 3.18 2.50] 0.047 2.50
WWRC2344 144.0] 152.0 8] 62.28 7.37 1.38] 0.063 1.83
WWRC2345 Bowerbird 7041275 794368.7{090/-60 15.0 30.0 15| 57.95 7.54 5.52 0.07 3.55
WWRC2345 142.0] 156.0 14] 61.67 6.16 3.43] 0.051 1.89
WWRC2346 Bowerbird 7041275| 794360{090/-60 26.0 39.0 13] 62.02 4.38 3.50] 0.076 2.97
WWRC2347 Bowerbird 7041276 794350.3{090/-60 24.0 34.0 10| 57.74 7.77 5.57] 0.038 3.49
WWRC2347 49.0 69.0 20| 62.26 3.88 2.67] 0.068 3.93
WWRC2348 Bowerbird 7041425| 794362[090/-60 109.0] 123.0 14] 65.97 3.13 1.46] 0.030 0.82
WWRC2352 C3 7043001| 792560.9/090/-60 0.0 10.0 10] 59.55[ 10.78 1.11] 0.044 2.54]
WWRC2365 C3 7042101| 792601.2{090/-60 7.0 15.0 8] 57.24[ 10.29 2.11] 0.139 5.11
WWRC2367 C3 7042002| 792651.6{090/-60 40.0 50.0 10] 58.74 4.03 3.18] 0.149 8.01
WWRC2374 C3 7041498| 792442.7[090/-60 5.0 28.0 23] 59.23 8.41 1.02] 0.104 5.49
WWRC2385 C3 7040801| 792371[090/-60 0.0 27.0 27] 61.28 6.77 0.95] 0.060 4.30
WWRC2387 C3 7039801| 792589[090/-60 90.0 98.0 8] 62.14 5.52 1.86] 0.126 3.13
WWRC2389 C3 7040400 792503.2{090/-60 33.0 39.0 6] 62.74 4.00 2.38] 0.014 3.46
WWRC2390 C3 7040802| 792540.5{090/-60 29.0 36.0 7] 61.26 4.23 2.48] 0.100 5.16
WWRC2392 C3 7042212| 792439.6{090/-60 67.0 97.0 30] 64.23 3.34 1.36] 0.131 2.97
WWRC2393 C3 7042199 792501.3{270/-60 26.0 61.0 35] 62.44 5.55 1.74] 0.101 2.90
WWRC2394 C3 7040600| 792368[270/-60 11.0 32.0 21| 62.43 4.47 0.79] 0.103 5.00
WWRC3047 C3 7041499 792401{090/-60 0.0 32.0 32] 60.01 6.40 1.40] 0.087 5.94]
WWRC3052 C3 7041498 792437.3[270/-60 8.0 29.0 21| 61.61 5.46 1.98] 0.102 3.97
WWRC3055 C3 7041000| 792322.6{090/-60 0.0 5.0 5] 60.71 4.64 0.89] 0.063 7.00
WWRC3055 C3 7040799 792331.7{090/-60 18.0 23.0 5] 63.59 3.68 1.64] 0.032 3.52
WWRC3057 C3 7040096 792311.3{090/-60 25.0 33.0 8] 62.11 4.08 0.95] 0.055 5.78
WWRC308 C4 7045700 792380(090/60 19.0 98.0 79] 63.15 3.82 2.31] 0.038 3.23
WWRC308 111.00 134.0 23] 59.56| 13.81 0.35] 0.018 0.59
WWRC310 C4 7045700 792341{090/60 87.0] 135.0 48| 65.22 2.39 1.51] 0.059 2.45
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Appendix 5B

Mining exploration entity quarterly report

Name of entity

Golden West Resources Limited
ABN Quarter ended (“current quarter”)
54 102 622 051 31 March 2009
Consolidated statement of cash flows
Current quarter Year to date
Cash flows related to operating activities (3 months) (9 months)
$A'000 $A'000
11 Receipts from product sales and related debtors - -
12 Paymentsfor  (a) exploration and evaluation (4,200 (14,425)
(b) development - -
(¢) production - -
(d) administration (1,206) (4,669
13 Dividends received - -
14 Interest and other items of a similar nature 1,348 1,996
received
15 Interest and other casts of finance paid (15) (15)
16 Income taxes paid - -
17 Other (GST) (138) (13
Other (Fuel Credits) 19 97
Net Operating Cash Hows (4,092 (17,024)
Cash flows related to investing activities
18 Payment for purchases of: (a) prospects - (4,882
(b)equity investments - -
(c) other fixed assets (28) (299
19 Proceeds from sale of: (a)prospects - -
(b)equity investments - -
(C)other fixed assets - -
110 Loans to other entities (750) (1,807)
111 Loans repaid by other entities 3 7
112 Cther (provide details if material) -- --
Net investing cash flows (775) (6,981)
113 Total operating and investing cash flons (carried
forward) (4,867) (24,005)
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113 Total operating and investing cash flows (brought
forward) (4,867) (24,005)

Cash flows related to financing activities
114 Proceeds from issues of shares, options, etc. - 29,600
115 Proceeds from sale of forfeited shares - -
116 Proceeds from borrowings - -
117 Repayment of borrowings - -
118 Dividends paid -

119 Other (capital raising costs) - (1,480)
Net financing cash flows
Net increase (decrease) in cash held (4,867) 4115
120 Cash at beginning of quarter/year to date 32,058 23,076

121 Exchange rate adjustments to item 1.20
122 Cash at end of quarter
Payments to directors of the entity and associates of the directors

Payments to related entities of the entity and associates of the related
entities

27,191 27,191

Current quarter
$AG00

123 Aggregate amount of payments to the parties included in item 1.2 229

124  Aggregate amount of loans to the parties included in item 1.10 -

125 Explanation necessary for an understanding of the transactions

Non-cash financing and investing activities

21  Details of financing and investing transactions which have had a material effect on consolidated assets and
lighilities but did not involve cash flows

2.2 Details of outlays made by other entities to establish or increase their share in projects in which the reporting
entity has an interest
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Financing facilities available

Amount available Amount used
$A'000 $A'000
3.1 Loanfacilities - -

3.2 Credit standby arrangements - -

Estimated cash outflows for next quarter

$A'000
41  BExploration and evaluation 3,006
42  Development -
Total 3,006
Reconciliation of cash
Reconciliation of cash at the end of the quarter (as shown Current quarter Previous quarter
in the consolidated statement of cash flows) to the related $A'000 $A'000
items in the accounts is as follows.
5.1  Cashonhand and at bank 397 465
59 its at call 26,794 31,593
5.3  Bankoverdraft a -
5.4  Other (provide details) - -
Total: cash at end of quarter (item 1.22) 27191 32,08
Changes in interests in mining tenements
Tenement Nature of interest | Interestat | Interest at
reference (note (2)) | beginning end of
of quarter quarter
6.1  Interestsin mining
tenements relinquished,
reduced or lapsed
6.2  Interestsin mining
tenements acquired or
increased
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Issued and quoted securities at end of current quarter

Total [ Number quoted Issue price per Amount paid
number security (see note 3) | up per security
(seenote 3)

71 Preference

*securities
(description)

7.2 Changes during
quarter
(@) Increases through
issues
(b) Decreases through
returns of capital, buy-
backs, redemptions

73 *+Ordinary 143,135,763 143,135,763
securities

74  Changes during
quarter
(_a) Increases through

Unlisted Options
Exercised

(b) Decreases through
returns of capital, buy-
backs

75 *Convertible debt
securities
(description)

7.6  Changes during
quarter
(@) Increases through
Issues
(b) Decreases through

securities matured,
converted

7.7  Options Exercise price Expiry date
(description and 18,013,879 18,013,879 $2.00 31 Dec 2010
conversion factor) 10,250,000 - $3.00 31 Dec 2011

7.8  Issued during
quarter

7.9  Bxercised during
quarter

7.10 BExpired during
quarter

711 Debentures
(totals only)

712 Unsecured notes
(totals only)
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Compliance statement

1 This statement has been prepared under accounting policies which comply
with accounting standards as defined in the Corporations Act or other standards
acceptable to ASX (see note 4).

2 This statement does give a true and fair view of the matters disclosed.

Sign here: ..o Date: ..o
(Director/Company secretary)

Print name: Mr John Lester

Report for Quarter ending 31 March 2009 Page 19 of 19



